
721

Environmental Protection Agency § 97.51

NOX Budget unit covered by such re-
quests one allowance for each early re-
duction credit requested (as adjusted
under paragraph (c)(1) of this section).

(4) If the State’s compliance supple-
ment pool set forth in appendix D of
this part has a smaller number of NOX

allowances than the amount of early
reduction credits in all early reduction
credit requests under paragraph (a) or
(b) of this section for 2001 and 2002 (as
adjusted under paragraph (c)(1) of this
section) submitted by February 1, 2003,
the Administrator will allocate NOX al-
lowances to each NOX Budget unit cov-
ered by such requests according to the
following formula and rounding to the
nearest whole number of NOX allow-
ances as appropriate:
Unit’s allocation for early reduction

credits = Unit’s adjusted early re-
duction credits × (State’s compli-
ance supplement pool ÷ Total ad-
justed early reduction credits for
all units)

Where:
‘‘Unit’s allocation for early reduction cred-

its’’ is the number of NOX allowances allo-
cated to the unit for early reduction credits.

‘‘Unit’s adjusted early reduction credits’’
is the amount of early reduction credits re-
quested for the unit for 2001 and 2002 in early
reduction credit requests under paragraph
(a) or (b) of this section, as adjusted under
paragraph (c)(1) of this section.

‘‘State’s compliance supplement pool’’ is
the number of NOX allowances in the State’s
compliance supplement pool set forth in ap-
pendix D of this part.

‘‘Total adjusted early reduction credits for
all units’’ is the amount of early reduction
credits requested for all units for 2001 and
2002 in early reduction credit requests under
paragraph (a) or (b) of this section, as ad-
justed under paragraph (c)(1) of this section.

(5) By April 1, 2003, the Administrator
will determine by order the allocations
under paragraph (c)(3) or (4) of this sec-
tion. The Administrator will make
available to the public each determina-
tion of NOX allowance allocations and
will provide an opportunity for submis-
sion of objections to the determina-
tion. Objections shall be limited to ad-
dressing whether the determination is
in accordance with paragraph (c)(1), (3),
or (4) of this section. Based on any such
objections, the Administrator will ad-
just each determination to the extent
necessary to ensure that it is in ac-

cordance with paragraph (c)(1), (3), or
(4) of this section.

(6) By May 1, 2003, the Administrator
will record the allocations under para-
graph (c)(3) or (4) of this section.

(7) NOX allowances recorded under
paragraph (c)(6) of this section may be
deducted for compliance under § 97.54
for the control period in 2003 or 2004.
Notwithstanding § 97.55(a), the Admin-
istrator will deduct as retired any NOX

allowance that is recorded under para-
graph (c)(6) of this section and that is
not deducted for compliance under
§ 97.54 for the control period in 2003 or
2004.

(8) NOX allowances recorded under
paragraph (c)(6) of this section are
treated as banked allowances in 2004
for the purposes of §§ 97.54(f) and
97.55(b).

Subpart F—NOX Allowance
Tracking System

§ 97.50 NOX Allowance Tracking Sys-
tem accounts.

(a) Nature and function of compliance
accounts and overdraft accounts. Con-
sistent with § 97.51(a), the Adminis-
trator will establish one compliance
account for each NOX Budget unit and
one overdraft account for each source
with two or more NOX Budget units.
Allocations of NOX allowances pursu-
ant to subpart E of this part or § 97.88,
and deductions or transfers of NOX al-
lowances pursuant to § 97.31, § 96.54,
§ 96.56, subpart G of this part, or sub-
part I of this part will be recorded in
compliance accounts or overdraft ac-
counts in accordance with this subpart.

(b) Nature and function of general ac-
counts. Consistent with § 97.51(b), the
Administrator will establish, upon re-
quest, a general account for any per-
son. Allocations of NOX allowances pur-
suant to § 97.4(b)(4)(ii) or § 97.5(c)(2) and
transfers of allowances pursuant to
subpart G of this part will be recorded
in general accounts in accordance with
this subpart.

§ 97.51 Establishment of accounts.
(a) Compliance accounts and overdraft

accounts. Upon receipt of a complete
account certificate of representation
under § 97.13, the Administrator will es-
tablish:
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